0a3u, MEMKOTH BUKIMKaB axioTtax Ha puHKY [7]. [Ipoext BUY THE BLOOD mno3uiiioHy€eThCs K
KPUIITOBAJIIOTHA 1HIIIaTHBA 3 1HHOBAIIHOIO MICI€0, IO BiAPI3HSAE HOTO BiJl TUIIOBHX MEMKOIHIB.
Sk 3a3HaueHo Ha odiliifHOMY BeOCaiiTi, OCHOBHA MeTa MPOEKTY - MPUBEPHEHHS yBaru Ta pecypciB
JUIs COPUSIHHS BUPOOHUIITBY NMEPEHOCHUKIB KHCHIO Ha ocHOBI remornobiny (HBOC) y CHIA [8].
Oco0nuBicTIO TIPOEKTY € cmiBmpals 3 kommaniero HDO2 Therapeutics, BizomMor0 po3poOKoro mTy4-
HO1 KpoBi Ha 0a3i remorno6iny. Lls crmiBnpars 3abe3nedye NpoeKT HE JUIIE TEXHOJIOTIUHOIO, alle i
MEIUYHOIO I[IHHICTIO, BUXOSYH 33 MEX1 3BUMaHIX MEMKOTH-TIPOEKTIB.

TakyM YMHOM, HE3BAYKAIOUM HA Te, IO MEMKOIHM B OUIBIIOCTI BUIIAJKIB € aKTHBaMH, SIKI HE
MaloTh MiJKPIMJICHHS pealbHUMH LIHHOCTSAMH, IXHS MOMYJIIPHICTH 1 KamiTaui3amlis Ha KPHUIITOBA-
JIOTHOMY PUHKY CTPIMKO 3pOCTaroTh. KiJIbKiCTh MEMKOTH-TIPOEKTIB TaKOX 301IBIIYETHCS, IO CBif-
YUTh PO 3AATHICTh IBOTO IHCTPYMEHTY IpHUBEPTaTH YyBary Ta MOIYJspU3yBaTH HOBI ijei.
MeMKOTHH MOXYTh OyTH MOTY>KHHM IHCTPYMEHTOM ISl 3QJIyYCHHS 1HBECTHUIIA KOMITIaHISIMH, 10
PO3pOOISAIOTh BUCOKOTEXHOJOTIYHI MHPOXYKTH, OCKUIBKM BOHHM JO3BOJISIFOTH CIIPOCTUTH KO-
MYHIKAIil0 Ta TOSACHUTH CYTh HPOEKTY Oe3 moTpedu B CKIATHUX TEXHIYHUX UM MEIMYHHX
tepMiHax. Lle 0co0nMMBO KOPUCHO Ui 3allydyeHHS 1HBECTOPIB-TIOYATKIBIIB, SKI MOXYTh BIIUyTH
TPYAHOILI 3 PO3YMIHHSM CKJIQJHUX ACHEKTIB TEXHOJOTiH. SIK MOKa3yrTh MPHUKIAAN MPOEKTIB, Ta-
kux gk PEPE 1 BUY THE BLOOD, memkoiHM MOXYTh HE Jinlie 3a0e3neunty GpiHaHCyBaHHS, a i
CTaTH OCHOBOIO JUISI BIIPOBA/DKEHHSI IHHOBAIi a00 CIIPUSHHS PO3BUTKY BOKIMBUX JUISl CYCIIIJILCTBA
NPOJYKTiB, 30KpeMa y cdepi Menuiau. ToMy MEMKOTHH CTaroTh e(EeKTHBHUM 3aCO00M JUIS TOITY-
JsIpU3alii Ta 3aJy4eHHs yBark 0 IHHOBALIWHUX MPOEKTIB, IO MParHyTh BUHTH HA PUHOK.
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HOPMATHUBHI BUMOTI'HM TA TEXHOJIOI'Il B AYJIUTI 3BITHOCTI 31 CTAJIOT'O
PO3BUTKY
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dakTopu HABKOJUIITHBOTO CEPEIOBUIIA, COlliaabHOI cepu Ta ynpariiaasa (ESG) cramm meH-
TpaJbHUMU JUIS OUIBIIOCTI MiANPHEMCTB, 1 € QyHAAMEHTOM y 3a0e3MeueHH] OnepaliifHoro ycmixy
Ta YIpPaBJIiHHI pemyTalli€to. [HBeCTOpH MOTrOKYIOThCS 3 TUM, IO 3BITHICTB 31 CTAJIOTO PO3BHUTKY,
sKa 31e011bIIoro modyaoBaHa Ha mokazHukax ESG, 3 wacom mpusBene 10 Kpamioi peHTa0enbHOCTI
1HBECTHIII}, a ayJIUT L1€1 3BITHOCTI € HE MPOCTO MPUMXOI0, @ 000B’SI3KOBUM KPOKOM JUIsI BCIX M-
PHEMCTB Y CYy9acHY €IOXy.

AyIuT 3BITHOCTI 31 CTAJIOTO PO3BUTKY 3a MpuHIUNaMu ESG € KpUTHYHO BaXKIMBUM IS M-
MPUEMCTBA, OO Ha/a€ MOXKIUBICTh YIPABIiHHS pU3UKaMU; (GOPMYE MPUXUIBHOCTI 1HBECTOPIB; Ta-
paHTye BiJIMOBIIHICTH HOPMAaTUBHUM BHMOTaM; 3MIIHIOE PEIyTallilo; aKTHUBI3ye OmepariiiHi Baoc-
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KOHaJIeHHs. BpaxyBaHHS X KJIIOYOBHX (DAKTOpIB MPH3BENE IO MOCATHEHHS TIOO0ATBHUX IILICH
CTajoro po3BUTKY [1].

AyIuT 3BITHOCTI 31 CTaJIOr0 PO3BUTKY CKJIAZAETHCS 3 I1’ATH €TaIliB: CTBOPSHHS KOMILIEKCHOTO
KOHTPOJILHOTO CIHCKY ayJHTy, SKHH OXOILTIOE BC1 BaXKJIMBI (PaKTOPH 3BITHOCTI, BiAMOBiAa€e Oi3HEC-
UM 1 OYiKyBaHHSM 3alliKaBIEHUX CTOPiH; CUCTEMAaTHYHOTO 300py HEOOXIIHUX IaHUX, IO OII-
TUMI3y€ IPOLIEC TOKYMEHTYBaHHS; aHali3 Ta OLIIHKA PU3MKIB, 110 BKJIIOYATHME PO3YMIHHS BILJIMBY
Ha HABKOJMIIHE CEPEIOBHUIIE, COIiadbHOI BIAMOBINAIBLHOCTI Ta MPAKTHUKU YIPABIIHHA, 3aIlpo-
BaJKEHHsS Ta NPUHHATTA CTAHAAPTIB 3BITHOCTI 31 CTAJOr0 PO3BUTKY; IOCTIMHE BIOCKOHAIEHHS
cTpaTerii minpueMCTBa.

AynuT 3BITHOCTI 31 CTaJIOr0 pO3BUTKY, BpaxoBye ESG ¢dakropu i € ckimagaum, Garatorpas-
HUM 3aBAAaHHAM JUIS TMiANPUEMCTB. MOKHA BUOKPEMHUTH TPU OCHOBHI MPOOJIEMH, 3 SKUMHU CTHUKA-
FOTHCS OLIBIIICTH MiIPUEMCTB IIiJ1 Yac IPOBEACHHS TaKoro ayaury [2]:

- YIpaBIJIiHHS JaHUMHU - 301p, YHiQIKaIis Ta aHali3 BEIUKUX OOCATIB JaHHUX 13 PI3HOMAHITHUX
JDKEpeT € CKIIaIHUM MPOLIECOM 1 JJIsi Ioro onTUMi3allii J0MiIbHO BUKOPUCTOBYBATH CIIEIiali30BaHe
MporpaMHe 3a0e3MeYCHHSI.

- YIpaBIiHHSA 3aI[IKaBJICHUMH CTOPOHAMH - JJISl TOUHINIOIO BUKOHAHHS BUMOT, O4iKyBaHb Ta
3alMTIB 3alliKaBJICHUX CTOPIH HEOOXiTHO PO3BHBATH AOBiIpy Ta 3a0e3meuyBaTH MPO30PICTh, IO
CHpUATHME OUIbII KOMIUIEKCHOMY ayIUTOBI.

- BIAMOBIIHICTh HOPMAaTUBHUM BUMOTAM - HOPMATHBHI aCMIEKTH MOCTIITHO 3MIHIOIOTBCA Ta PO-
3BHBAIOTHCS, TOMY BXKJIMBO OyTH B KypCi OCTaHHIX IpaBWJI 1 CTaHAAPTIB, IO J03BOJIUTH 3a0e3re-
YUTH BiJINOBITHICTh METO/IIB 3BITYBaHHS BUMOTaM, YHUKHYTH IOPUAMYHUX PU3HKIB 1 IEMOHCTPYBa-
TH BIJIAHICTD LIJISIM CTAJIOTO PO3BUTKY.

VY 10CKOHaJEeHHS MpoLeCy ayIHuTy 3BITHOCTI 31 cTanoro po3BUTKy 3a ESG-nokasnukamu me-
pendavae TEXHOJNOTIUHY 1HTETPallilo, PETYJISITOPHI 3MIHH Ta 3aTy4eHHS 3al[iKaBIEHUX CTOPIH.

[Tounnaroun 3 2024 poky, HmiANPHEMCTBA TIOBUHHI OPIEHTYBATHCS B CKJIQAHOMY JaHImadTi
HOPMATHBHUX aKTiB, IO PETYJIIOIOTh 3BITHICTH 31 CTAJOT0 PO3BUTKY, BKIOYaOUu J(MpPEKTHBY
2022/2464 Bix 14 rpynus 2022 poky, mo BHOCUTH 3MiHM 10 Permamenty (€C) Ne 537/2014, du-
pextuBu 2004/109/€C, Qupextusu 2006/43/€C ta dupextuBu 2013/34/€C mon0 KopnopaTuBHOI
3BITHOCTI 31 cTanoro po3BUTKy (nam — JupektuBa 2022/2464), a Takox BuMoru MixkHapoiHO1 pa-
1M 31 cTaHaapTiB cTanoro po3BUTKy (ISSB). Lli BuMoru notpelyroTh OUIbII AETaIbHOTO PO3KPUTTS
1H(opMallii, 1110 BIUIMBAE HAa BEIMKY KUIBKICTh KOMIaHIM, 1 BUMaratoTh HaJlllHUX MPOIECIB ayIUTy
3BITHOCTI 31 CTaJOr0 PO3BUTKY /I 3a0€3MeUYeHHs BIAMOBIIHOCTI. [HTErpamis ux rio0aabHUX BU-
MOT y CTPATErifo CTaJoro PO3BUTKY MAa€ BaKIMBE 3HAYCHHS Ul €EKTHBHOTO YIIPABIIHHS pU3HKa-
MH Ta i ITPUMKH po3opocTi [3].

TexHo0r1i MTYYHOTO 1HTENEKTY Ta aHali3y BEJIMKHUX JAHUX BIIIPAlOTh BUPILIAIBHY POJIb Y
MIJBUIIEHH] €PEKTUBHOCTI Ta TOYHOCTI ayAUTy 3BITHOCTI 31 CTAJIOT0 PO3BUTKY. 3aBASKU 1HTErparii
HITYYHOTO 1HTEJNEKTYy KOMIaHIi MO>KyTh aBTOMaTU3yBaTH 301p 1 aHaJli3 BEIMYE3HUX HAOOPIB JaHUX,
JI03BOJISAIOUN 3/1IHCHIOBAaTH MOHITOPUHT ESG MOKa3HUKIB y pealbHOMY yaci. AJITOPUTMH IITYYHOTO
IHTENIeKTY JOMOMAaraloTh BHM3HAYaTH TEHAEHLI] Ta PHU3UKH, MOKPAIIYIOUM NpPOLEeC MPUHHATTS
pilieHs 1 3a0e3neuyoun BiJIOBITHICTh HOPMATHBAM.

KonBepreHuis ayauty (iHaHCOBOI 3BITHOCTI Ta ayJUTy 3BITHOCTI 31 CTaJIOTO PO3BHUTKY CTa€
BCE OUIBII BaXIJIMBOIK, OCKIJIBKU MIJIPUEMCTBA BU3HAIOTh B3a€MO3B'S30K MK (DIHAHCOBOIO isIb-
HICTIO Ta CTIMKOI0 €KOHOMIYHOIO IisIbHICTH. IHTEerpyroun nokasuuku ESG B ayauT 3BITHOCTI 3i
CTaJIOTO PO3BUTKY, (DIHAHCOBOi 3BITHOCTI, MIANPUEMCTBA MOXYTh 3a0€3MEUUTH OUIBLI MOBHY
OLIIHKY CBOiX OIEpalifHUX PU3MKIB 1 MOMJIMBOCTEH, Y3TOJUBIIN iX 3 OYIKyBaHHSMHU IHBECTOPIB i
HOPMAaTUBHUMH BUMOT'aMHU.

EdexTruBHE 3amydyeHHs 3alliKaBICHUX CTOPIH € KJIIOYEM JI0 YCIHIIIHOTO MPOBEIEHHS ayAuTy
3BITHOCTI 31 cTanoro po3BuTky. Lle mependauae perynspHe CHIIKyBaHHS 3 1HBECTOpaMH, IIPalliBHU-
KaMHM, peryjsTopamMu Ta CIIILHOTOIO [ 300py pI3HOMAHITHOI iH(pOpMaIii Ta MiABUILIEHHS MPO30-
POCTI 3BITIB 31 CTAJIOTO PO3BUTKY. 3aly4€HHS 3alliKaBICHUX CTOPIH HE TIIbKH JOMOMAarae BUSBUTU
CYTTEBI MTPOOJIEMH, alle i 3MILHIOE MiA3BITHICTH 1 MATPUMYE 3arajbHy J0BipY 10 po3kpuTTs ESG
MOKa3HHKIB.

OTxe, aynuT 3BITHOCTI 31 CTajJoro PO3BUTKY CIPSMOBAaHUI Ha IMEpeBIPKY BIAMOBIIHOCTI
cy0’€eKTa rocrnoaproBaHHsI BHOPaHUM MPHUHITUIIAM CTAJIOTO PO3BHUTKY. [IpoBeneHHs ayuTy mepen-
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Oadae aHaNi3 JOKyMEHTAIlli Ta MPOIECiB Cy0’ €KTa rOCTOMAPIOBAHHS MJIsl MIATBEPIKCHHS, TOCST-
HEHHs I1iJIeH, apryMeHTaIlii0 €()eKTUBHOCTI BIPOBAHKCHHS MPUHIUITIIB CTAJIOTO PO3BUTKY. AYIUT
3BITHOCTI 31 CTANIOr0 po3BUTKY 32 ESG-moka3HMKaMu € BOXXIUBUM TSI TIAPUEMCTB, SIK1 IParHyTh
PO3BUBATHUCS, MiHIMI3YBaTH CBil MMOTEHIIIAT PU3UKY Ta BIAMOBIIATH BUMOTaM 3aI[iKaBIIEHUX CTOPIH.
JIOTpUMaHHS CTPYKTYpPOBaHOI'O IiJXOJy, BUKOPUCTAHHS IPAaBHJIBHHUX 1HCTPYMEHTIB Ta IOCTIHHE
BJIOCKOHAJICHHSI € BEKTOpaMHU JAOCSATHEHHsI cTajoro po3BUTKY. CydacHi CBITOBI TEHACHLII Mmil-
KPECIIOIOTh 3pOCTAal0uy BaXJIMBICTh HAAIMHUX MPAKTHK ayAUTy 3BITHOCTI 31 CTaJlOTO PO3BUTKY.
[TignpueMcTBa MOBUHHI 3aJIMIIATHCS MOIH(OOPMOBAaHUMH Ta aJanTyBaTUCA O 3MIHHUX BHUMOT, 3a-
0e3rnedyoum, CyTTEBICTh, BIAIOBIIHICTh CTAHJAPTAaM Ta OUYIKYBaHHSM CTEHKXOIepiB. BpaxoByro-
yu 1m0 OyAb-fKa IUIb CTAJIOr0 PO3BHTKY € YHIKaJIbHOK Ta BaXKIMBOK IS CTCHKXOJICPIB,
MIPUEMCTBAM CITiJT PO3YMITH, 1110 KPiM OOpaHHs Ti€l 4M 1HIIOT il CTAIOT0 PO3BUTKY, BAKIUBUM
(akTOpOM 3aHIIAETHCS JTOHECEHHs 1H(OpMallii 0 CTEHKXOIEepiB MPO JOCATHEHHS MMOCTABICHUX
LiJIeH CTaNIoro po3BUTKY. TakuM YHMHOM, ayAUT 3BITHOCTI 31 CTAJOr0 PO3BUTKY IMOBUHEH BKIIIOUATH
OIIIHKY BiJMOBITHOCTI (ayAUTOP BH3HAYAE, YU JOTPUMYETHCS CYO’ €KT TOCIIOIAPIOBAHHS BHOPAHUX
MIPUHIIMITB CTAJIOTr0 PO3BHUTKY, SIKI BU3HAYCHI BiJIMOBIIHIUMH Mi)i(Hapo;[HHMH CTaHI[apTaMI/I abo
yFOI[aMI/I) MOHITOPHHT IUTBOBUX IHIUKATOPIB (ayAHTOP aHam3ye IHI[I/II(aTOpI/I SKi TIOB's3aHi 13
LIJSIMU CTAJIOTO PO3BUTKY, 1100 BU3HAUWTH, YU JIOCSTHYTI LM, 1 M BiJMOBIAaIOTh BOHU BCTaHOB-
JICHUM CTaHAapTaM) Ta peKoMeHAallii 3 YAOCKOHAICHHS NUISXiB BUKOHAHHS 1M CTaloro po3BHUT-
Ky (QyIuTOp MOKE BUSIBUTH 00JIACTI, e MOXHA TOKPAIIUTH BUKOHAHHS I[JIEH CTajIoro po3BUTKY, 1
HaJaTH PEKOMEH/IAIIIi U 3MiH Y CTPATETii YU MpoIiecax).

Taxwii miaxig qormomarae He JIMIIE OLIHUTH BUKOHAHHS IIJIEH CTaJIoro PO3BUTKY, a i BUSBUTH
MOJKITUBOCTI JIJIsI MOJAIBIINX TOJIMIIEHb 1 30aJaHCOBAHOTO TIAXOMY JO CTAJOr0 PO3BHTKY B Op-
radizamii. TakuM 4WHOM, ayAHWT 3BITHOCTI 31 CTajJOro PO3BUTKY CIpHUsi€e 30UIBIIEHHIO JOBIpU IO
KOMIIaHii 3 00Ky CTEHKXO0/1epiB, Ta CIIpHsie BUSHAHHIO MIANPHUEMCTBA HA PUHKY.
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IaBectuii B ekonoriuHe couianeHe ynpasiuinusa (ESG) ysiiinum y ¢a3y mBHIKOTO po3BUT-
Ky 32 OCTaHHI KUJIbKa JECSATHIIITh, OCKIJIbKU OLIBIIICTh KpaiH BUCYHYIIH 1HII[IATHBH 3 «BYIJIELEBOTO

HelTpaniTeTy». Y TI00aJbHOMY CepeloBHIlN, CIIOBHEHOMY HeBM3HaueHocTi, ESG mpuainstume
OlIblIIe yYBard MPOMUCIOBOCTI Ta HAyKOBUM KosiaM. KommaHii oTpuMyIOTh BUTOZly BijJl OOMIHY Ja-
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